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BASIC ACCOUNTANCY
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/Min. Pass Marks

Instructions :

1. The Question Paper is divided in five Units. Each unit carries an internal

choice.

2. Attempt one question from each Unit. Thus attempt five questions in all.

3. All questions carry equal marks.

4. Assume suitable data wherever necessary.

5. English version should be deemed to be correct in case of any anomaly in

translation.

6. Candidate should write his/her Roll Number at the prescribed space on the

question paper.
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I (Unit I)

Define Book-keeping and Accounting. Explain the Branches of Accounting.

(Or)

What are accounting standards ? Discuss the main objectives of such standards.

II (Unit II)

Explain the Golden Rule of Accountancy and Accounting Cycle.

(Or)

Explain the various methods of depreciation.

III (Unit III)

31 , 2017 

1,01,000  Dr. 500

2,500 1,500

5,500 250

4,100 350

900 200

2,100 300

3,500 1,000

3,000
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From the following balance extracted at the close of the year ended 31st

March, 2017, prepare Profit and Loss Account as on that date :

Rs. Rs.

Gross Profit 1,01,000 Discount Dr. 500

Carriage Outward 2,500 Apprentice’s Premium 1,500

Salaries 5,500 Printing and Stationery 250

Rent 4,100 Rent and Taxes 350

Fire Insurance Premium 900 Business Travelling Exp. 200

Bad Debts 2,100 Sundry Trade Exp. 300

Income tax paid 3,500 Received from Shikmi rent 1,000

Life Insurance Premium 3,000

(Or)

Explain general provisions and format of Balance Sheet with imaginary data.

(Unit IV)

Explain the sacrificing ratio at the time of admission of a partner and main

factors of it.

(Or)

Explain the provisions of company law regarding maintenance of accounts of

a Ltd. Company.
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(Unit V)

Describe the importance and limitations of Computerized Accounting.

(Or)

Write short notes on :

(a) Application of Computerized Accounting in Income-tax

(b) Accounting for Retail Business.


