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Instructions :

1. The Question Paper is divided in five Units. Each unit carries an internal
choice.

2. Attempt one question from each Unit. Thus attempt five questions in all.

3. All questions carry equal marks.

4, Assume suitable data wherever necessary.

5. English version should be deemed to be correct in case of any anomaly in
translation.

6. Candidate should write his/her Roll Number at the prescribed space on the

question paper.
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Define Business Economics. Write its importance and limitations.
(31d1/Or)
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Explain in detail the circular flow of income and expenditure.
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Define Elasticity of Demand. Explain its types with the help of diagrams.
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Discuss various concepts of Revenue.
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Explain in detail the short-term costs with diagram.

(31 4T/Or)

YN K Edl i AR HIFST|

Explain economies of scale.
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E®E IV/Unit IV)
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Define National Income. Write all concepts related to National Income.

(3UdT/Or)
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How is price determined in monopoly ?
(FHE V/Unit V)
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Explain the Modern Theory of Wages.
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=TS % o gHet fagi @ sren st |

Explain the Liquidity Preference Theory of Interest.



