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Instructions :

1. The Question Paper is divided in five Units. Each unit carries an internal

choice.

2. Attempt one question from each Unit. Thus attempt five questions in all.

3. All questions carry equal marks.

4. Assume suitable data wherever necessary.

5. English version should be deemed to be correct in case of any anomaly in

translation.

6. Candidate should write his/her Roll Number at the prescribed space on the

question paper.
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I (Unit I)

‘An agreement without consideration is void.’ Discuss rule with exception

of it.

(Or)

Define contingent contract and discuss its rules of enforcement.

II (Unit II)

What is Continuing Guarantee ? When can it be revoked ? Under what circumstances

is a surety discharged from the liabilities ?

(Or)

Define Agency. Is the principal bound by the acts of the agent if the agent

exceeds his authority ? If yes, so when ?

III (Unit III)

Distinguish between the following :

(A) Condition and Warranty

(B) Sale and Agreement.
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(Or)

What do you mean by unpaid seller’s lien ? Explain when is this right

lost ? Discuss.

(Unit IV)

Describe the procedure for effecting registration of a firm.

(Or)

What are the circumstances and grounds on which a partnership firm may

be dissolved ?

(Unit V)

What are the rights and duties of partners ?

(Or)

When can a partner retire from partnership ?


