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Examination, May/June, 2019

BUSINESS ECONOMICS

Duration : 3 /Max. Marks : 80

/Min. Pass Marks : 32

Instructions :

1. The Question Paper is divided in five Units. Each unit carries an internal

choice.

2. Attempt one question from each Unit. Thus attempt five questions in all.

3. All questions carry equal marks.

4. Assume suitable data wherever necessary.

5. English version should be deemed to be correct in case of any anomaly in

translation.

6. Candidate should write his/her Roll Number at the prescribed space on the

question paper.

Roll No. ...................................
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I/Unit I)

1.

What is Business Economics ? Explain objectives of business economics.

( /Or)

2.

Write a short note on micro and macro economics.

II/Unit II)

3.

What is demand ? Explain influencing factors of demand.

( /Or)

4.

Define elasticity of demand. How can you measure elasticity of demand ?

III/Unit III)

5.

Write a brief note on utility and indifference curve analysis.

( /Or)

6.

Define supply analysis and explain essential factors of supply.

IV/Unit IV)

7.

What is meaning of production ? Describe total production and marginal

production.
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( /Or)

8.

Write short notes on :

(a) Law of return scale

(b) Law of variable proportion.

V/Unit V)

9.

Define cost function analysis. Explain theory and concept of cost.

( /Or)

10.

Write short notes on :

(a) Traditional Approaches

(b) Modern Approaches.


